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15, 1955. All outstanding bonds are unpaid and no interest
has been paid thereon.
These bonds have been acquired from their original holder and
are now held by the State Budget and Control Board, Division of
Sinking Funds and Property, of the State of South Carolina (the
State Board) as a part of its security for a demand note of the
Authority more particularly described in subparagraph (e) below.
(b) One million dollars Bushy Park Project Junior Lien Rev-
enue Bonds, Series "B" (two per cent), dated May 1, 1956.
All outstanding bonds are unpaid and no interest has been paid
thereon.
The bonds of this issue are held by the Commissioners of Public
Works of the City of Charleston (the Commissioners).
(c) Note in the principal sum of eight hundred fifty thousand
dollars, payable to and held by the State Board.
This note is secured by a certain mortgage given to the State
Board, dated the twelfth day of May, 1956, and recorded in Clerk
of Court's Office for Berkeley County, South Carolina, in Book
E-28, page 189. Interest on the note secured by this mortgage is
unpaid since the twelfth day of November, 1961.
This obligation is unconditionally guaranteed by the County of
Berkeley, by the County of Charleston, and by the City of Charles-
ton.
(d) A certain judgment held by The Citizens and Southern
National Bank of South Carolina, dated October 9, 1961, in the
face amount of one hundred ten thousand four hundred fifty-
three dollars and ninety-four cents, on which no interest has
been paid. The judgment here results from a note given to the
Citizens and Southern National Bank of South Carolina, which
became unpaid and was afterwards reduced to judgment.
(e) A note in the sum of five hundred thousand dollars, dated
the twenty-eighth day of December, 1961, with interest thereon
at the rate of four per cent per annum. Interest is due from
the date of the note. This note is secured by a mortgage of the
Authority to the State Board, covering all properties of the
Authority in Berkeley County, and therein described. The afore-
said mortgage is dated December 28, 1961 and is recorded in
Clerk of Court's Office for Berkeley County, South Carolina, in
Book E-30, page 487. This note is also secured by the bonds
described in subparagraph (a) above.


